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LETTER OF INTENT
Proposed Wireless Communications Facility- Cell Tower
Date: September 22, 2026
Property Owner: Lakeview Academy 
Address: 527 West 400 North, Saratoga Springs, UT 84045
Re: Proposed Ground Lease or Easement for a New Wireless Communications Facility
Dear Lakeview Academy Leadership Team, 
Vertical Bridge, in partnership with Verizon Wireless, is seeking to acquire rights to a portion of your property for the construction and operation of a new wireless communications facility (cell tower) designed to improve wireless service coverage and network reliability in the surrounding area.
This Letter of Intent is intended to outline the principal business terms of a proposed transaction. All project-related costs, including entitlement, permitting, engineering, construction, utility extensions, maintenance, taxes associated with tenant improvements, and environmental compliance, shall be paid solely by Vertical Bridge.
Proposed Facility
· New wireless communications tower and related ground equipment.
· Approximate leased area: 75' x 75' (subject to final design and survey).
· Access easement for ingress and egress.
· Utility easements as reasonably required for power and fiber connectivity.
· Facility ownership and maintenance responsibility retained by Vertical Bridge and/or its wireless carrier tenants.



OPTION 1- Long-Term Ground Lease
Lease Terms
· Initial lease structure providing occupancy rights for up to fifty (50) years
· Initial Rent: $1,050 per month
· Annual Escalation: 1% per year
Financial Summary
· Total Rent Paid Over 50 Years: Approximately $817,732
· Average Monthly Rent Over 50 Years: Approximately $1,362.89
This option provides a predictable, long-term income stream while allowing you to retain ownership of the property.

OPTION 2 - Permanent Easement Rights
Easement Term
· Perpetual easement for wireless communications purposes.
· Rights for tower construction, equipment installation, access, utilities, maintenance, replacement, and operation.
Compensation
· One-Time Lump Sum Payment: $75,000.00
Payment would be made upon execution and recording of the easement agreement and satisfaction of customary due diligence requirements. This option provides immediate compensation without ongoing lease administration or future rent collection.

This Letter of Intent is non-binding and intended solely as a basis for further discussion and negotiation.
We appreciate the opportunity to discuss this project and look forward to working together toward a mutually beneficial agreement.
Sincerely,
Steven Kopelman, Technology Associates, EC
Senior Specialist, Site Development
Steven.kopelman@taec.net
Mobile 770-463-0463




